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Have you had your cup of coffee and piece of toast at home yet? Millions of people, in particular 

younger people in single households in big cities, are currently discovering that breakfast at home is 
actually an option. Also, having a sandwich at home for lunch actually also turns out to be an option 

if you don’t want to have pizza every day. Maybe a new best-selling cookery book called “How to make 

a sandwich” could be created. 

 

Of course, all this is great for container shipping, with plenty of toasters and coffee machines being 
sold as well as all the various other goods people are spending their money on these days because of 

the change in their lifestyles. The current second lockdown in many countries is helping to extend this 

trend and is putting home-office accessories very much in focus for online Christmas shopping lists. It 

was positive to read that on Black Friday in November, people in the US actually spent 5% more then 

last year, pre-COVID. Who would have predicted that? 

 
Who would have thought that home offices would save container shipping? What an amazing year it 

has been and what a phenomenal boom container shipping is experiencing. Liner companies and 

owners can currently make good money. However, as liner companies have a lot of long-term contracts 

from the pre-boom time, and many owners have long flexible (low) charters and options, not every ship 

or owner is yet able to really participate in and benefit from this boom. But obviously the longer it 
lasts, the more ships and owners there will be who can participate.  

 

This trend will exhaust itself at some point, but for now demand keeps on growing, lockdowns keep on 

being extended, container boxes are in short supply or are in the wrong places, and so many people 

have burned their fingers in shipping during the years that an order boom has not yet started. So far 

at least, there is no “stupid money” pressing into the market. The independent money that is in the 
market is also more comfortable being spent on second-hand tonnage and on taking charter cover 

than on speculating about the potential market in two years’ time, when a newbuilding would deliver. 

The next big order wave that seems to be around the corner involves large orders from COSCO, which 

will be aiming to transport more of the Chinese export goods. We are convinced that in the long-term 

their plan is to become the largest liner company in the world. Overall, it remains the case that a 

combination of large state owned shipping companies, state owned banks or leasing companies, and 
state owned yards is not good for shipping markets, particular if we are talking about China-sized 

dimensions. Nevertheless, the current boom still seems to have some legs, but newbuilding delivery 

times from China are in many cases down to just 12-15 months. And neither bulkers nor tankers 

seem to have another wave of ordering just around the corner to fill up the free yard space. 

 
While we experience the last full month of Mr Trump in office (prior to his return in 2024…), we can 

summarise that his less than optimal handling of the Corona crisis has encouraged the use of home 

offices and thus resulted in increased imports from China to accommodate associated lifestyle chang-

es. In other words, the complete opposite of what Mr Trump promised voters. The import volumes 

from China to the US have possibly never been as large as they are now, and Mr Trump might actually 

have helped increase rather than reduce the negative trade balance with China. So instead of MAGA 
(Make America Great Again) we have the MACORA (Make All Container Owners Rich Again) effect.  

 

The current boom will carry us into next year and we expect the trend to continue past the Chinese 

New Year and beyond, potentially with one or two minor corrections along the way. The effect of the 

availability of the vaccine should lift everybody’s mood much quicker than any reverse in our current 
changed lifestyle situation. Spending on travelling will stay low in 2021, leaving some disposable 

income for more kitchen equipment. Maybe container ship owners should sponsor a cookbook aimed 

at single households called “How to make dinner” in order to extend the current boom. It could result 

in more pots and pans being purchased for the kitchen in addition to the new microwave and toaster. 

So, enjoy your Christmas at home and don’t forget to put a cookbook under the tree. It might help 

MACORA. Merry Christmas! 
 

Kind regards, 

TOEPFER TRANSPORT 
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 Container Freight Index 

New Contex

Oct-20 Nov-20  +/- Nov-19

comprehensive 545 664 21,83% 440

1100 TEU GRD - 6 MOS TC $6.773 $7.449 9,98% $6.257

1700 TEU GRD - 6 MOS TC $9.582 $11.752 22,65% $8.676

3500 TEU GL - 12 MOS TC $15.260 $18.460 20,97% $11.781

Selected Sales

2nd-hand vsl TEU DWT built price (in mill US$) buyer comment

Sinar Subang & Sinar Sabang 2 x 1.740 2 x 23.350 2 x 2008 $6,75 mio each Leonhardt & Blumberg

Nordemilia & Nordclaire 2 x 1.756 23.476 & 23.512 2 x 2016 $16,5 mio each TS Lines

Filomathia 1.800 23.200 9/2020 $22,0 mio Starocean Maritime

Telemann 2.732 38.975 09/2006 $ 7.5 mio MSC 4 weeks old sale

Elbsun 3.635 46.956 04/2012 $11,6 mio Borealis incl. 6 mos TC at $9.5k

Solar N 3.398 44.053 03/2006 $11,3 mio Marshal

Teal Hunter 4.178 52.788 04/2010 $18,0 mio Wanhai

Morgana 4.255 51.693 04/2010 $14,3 mio ASSC/Rickmers incl. 18 mos TC at $17.5k

Fleet Development - Deliveries and Demolitions

(in no. vessel) scrapped

Oct-20 Nov-20  +/- % of fleet Nov-20 ytd Nov-20

total fleet 5.338 5.348 0,2% 5,5% 292 96 0

- 999 TEU 940 941 0,1% 0,7% 7 13 0

1000 - 1999 TEU 1.308 1.310 0,2% 7,2% 94 49 0

2000 - 2999 TEU 695 700 0,7% 10,9% 76 7 0

3000 - 5099 TEU 878 878 0,0% 1,7% 15 9 0

5100 - 7499 TEU 437 437 0,0% 0,2% 1 16 0

7500 - 14999 TEU 909 910 0,1% 7,1% 65 2 0

15000+ TEU 171 172 0,6% 19,8% 34 0 0

fleet size orderbook

Oct-20 Nov-20  +/- Nov-19 Oct-20 Nov-20  +/- Nov-19

1000 TEU GRD Eco $11,0 $11,4 4% $11,8 1000 TEU GRD $2,7 $3,0 11% $3,0

1700 TEU GRD Eco $15,8 $16,3 3% $16,2 1700 TEU GRD $4,7 $6,0 28% $5,0

2200 TEU GRD Eco $19,0 $19,6 3% - 2500 TEU GRD $6,5 $8,0 23% $7,0

2500 TEU GRD Eco $23,0 $23,5 2% - 2800 TEU GL $7,0 $9,0 29% -

3500 TEU GRD (old type) - - $11,5 3500 TEU GL $6,5 $8,5 31% $5,7

4700 TEU WB $33,0 $34,0 3% - 4250 TEU PMX $10,0 $13,0 30% $7,4

Container Vessel's Value 

5 year old vessel in mill US$ 15 year old vessel in mill US$ (SS/DD due)

Newbuildings

Buyer TEU GRD/GL delivery price (in mill US$) yard comment

Kanway Line 2 + 2 x 1.900 2022-2023 abt. $22 mio each Huangpu Wenchong

SITC 2 x 1.800 2022 $21 mio each Yangzijiang options declared

SITC 4 x 2.400 2022 $ 27.5 mio each Yangzijiang

SITC 1 x 2.700 2021 $ 28 mio Yangzijiang

Japanese owner 5 + 5 x 3.500 2022-2023 $39,6 mio each Yangzijiang For Charter to Maersk

Zodiac 6 x 15.000 2022-2023 $108,3 mio each DSME
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