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We are not sure where to start this month…should we first describe the increase in the asset prices or start 
with the charter rates? Both have picked up incredible speed recently and sometimes it is hard to keep up 
with the increases. Thank goodness that we do not have much else besides work going on these days, so that 
we can actually keep up with the enormous speed of the development. How often have we seen prices jump 
by 20+ percent from one month to the next, as is now happening? Prices were certainly even higher in 
2005/2006, on the newbuilding and second hand sides, but the speed of the increase right now is most likely 
unprecedented. … and for now it looks likely to continue. 
 
Sometimes we start looking for the first signs that things might be slowing down, but so far none of the 
indicators have shown this to be the case. In November and December, US retail sales decreased by 1% from 
the previous months. So were we over the peak of US consumer spending? No! In January, retail sales 
jumped 5.3%. The expectations were for a 1% increase. Expectations regarding growth in the early part of 
2021 were muted as the economy continued to shake off the pandemic-induced slowdown. But this increased 
spending happened after the US Congress approved a USD 900 billion additional stimulus package on top of 

the USD 2.2 trillion approved earlier in 2020 to counteract the impact of COVID-19. Hence, in January 
shoppers were armed with USD 600 cheques to buy various goods. Helicopter money! 
 
In contrast, German retail sales did actually decrease in January, by 4.5%, much more than the forecasted 
0.3% decline. In December, retail sales decreased 9% month-on-month. Of course, these drops are a clear 
mirroring of the strict lockdown Germany has been in since December.  Nevertheless, when you try to order 
anything from shops like IKEA, you notice that lots of items are not available and are out of stock…forget 
getting your hands on a decent bed or a PAX wardrobe! So, there is a massive need there to restock. While 

maybe some German shops are restocking now during the lockdown, we expect sales to go up again when the 
lockdown eases. As a result of this, we do not see an early end to this demand driven boom in the container 
market. 
 
As things look at the moment, the boom phase might well continue into the summer and beyond, and there 
is no real sign of a changing market environment. In a recent market presentation, one local bank noted that 
there are actually about 90 billion euros of extra savings in German bank accounts as a result of last year’s 
reduced spending, which will presumably be spent sooner or later. Of course, much of it is allocated for 
future travel. Nevertheless, even German employees with their often 30 days of holiday cannot spend all of 
that on travel.  
 
For now, most of Europe is still far away from any post lockdown period. Germany in fact just decided to 
continue its lockdown until 28th March. 
 
In the German self-image, we are a very efficient people. I think our private sector is mainly living up to this 
reputation, but the German government and their bureaucratic set up is anything but efficient. It is really 
terrible and sad to see that the vaccination process is Germany is a mess. The so called vaccination plan 
(“Impfplan”) seems to be a bureaucratic monster with no plan at all. For the over 80 year olds who are 
currently having their turn, one hears many horror stories regarding how badly things are being handled. 
Hence, this summer when the English go on holiday, they can enjoy a lie-in as the Germans will not be there 
so there will be no towels already lying on the deckchairs in the morning to reserve them. Maybe this will be 
good for the English as they might be able to find a few more places in the shade and go home with less of a 
sunburn. What a victory for Mr. Johnson versus the EU. While in Germany you might get a couple of hours 
of being lectured about the risk of the vaccination and its possible side effects, in Israel they do vaccinations 

in bars and you get a free drink on top, to encourage young people to take part in the programme.  
 
However, there are still a few months until we are actually able to envy the English on the beaches, during 
which time we can enjoy the incredible container market. Every purchase which seems expensive now will for 
sure feel much better two weeks later. Right now, it is almost difficult to make mistakes, and every single 
purchase made by buyers during the last 9 months has turned out to be cheap, sometimes only days later. 
We expect that this will continue for the time being. So, don’t be too shy! Good luck. 
 
Kind regards, 
TOEPFER TRANSPORT 
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 Container Freight Index 

New Contex

Jan-21 Feb-21  +/- Feb-20

comprehensive 782 864 10,49% 403

1100 TEU GRD - 6 MOS TC $9.512 $10.844 14,00% $5.991

1700 TEU GRD - 6 MOS TC $13.423 $14.977 11,58% $7.732

3500 TEU GL - 12 MOS TC $21.968 $23.482 6,89% $9.854

Selected Sales

2nd-hand vsl TEU DWT built price (in mill US$) buyer comment

WES Amelie & WES Janine & WES Carina 1.007 & 1.036 & 1.036 13.200 & 13.000 & 13.200 2011 & 2012 & 2011 €24,0 mio enbloc Elbdeich Reederei WES Amerlie incl LNG tank D/F

RHL Aurora 1.732 23.685 06/2006 abt. $7,0 mio MSC

Baleares 2.546 34.022 01/2014 abt. $20,0 mio Log-In Logística

NSC Kingston 2.553 33.651 05/2008 abt. $10,3 mio Meratus

Sphene 3.398 44.234 07/2007 abt. $13,0 mio Tsakos

Co Osaka 4.506 50.712 09/2008 abt. $19,0 mio Seacon

Crete I 6.966 85.622 03/2009 abt. $46,0 mio Undisclosed

Newbuildings

Buyer TEU GRD/GL delivery price (in mill US$) yard comment

Pancontinental 1 x 1.800 GL 2022 Hyundai Mipo

Zhonggu Logitics 10 + 8 x 4.600 GL Starting end 2022 $35,0 each Yangzijiang

Capital Maritime & Trading 6 x 13.000 GL around $103,5 mio each Samsung & Hyundai Samho

Zodiac 4 x 15.000 GL 2023 $110,5 mio each Daewoo

Seaspan Corporation 10 x 15.000 GL 2023 / 2024 $140,0 each Samsung Heavy Against long-term TC to ZIM

Seaspan Corporation 2 x 24.000 GL 1st half 2023 conventionally fueled / scrubber fitted

CDB Leasing 24.000 GL Xinfu SB Enduser will be MSC

Fleet Development - Deliveries and Demolitions

(in no. vessel) scrapped

Jan-21 Feb-21  +/- % of fleet Feb-21 ytd Jan-21

total fleet 5.371 5.386 0,3% 6,4% 347 2 4

- 999 TEU 940 938 -0,2% 0,7% 7 0 3

1000 - 1999 TEU 1.315 1.322 0,5% 6,7% 89 1 1

2000 - 2999 TEU 712 718 0,8% 9,2% 66 1 0

3000 - 5099 TEU 880 881 0,1% 3,9% 34 0 0

5100 - 7499 TEU 437 437 0,0% 0,7% 3 0 0

7500 - 14999 TEU 913 915 0,2% 9,9% 91 0 0

15000+ TEU 174 175 0,6% 32,6% 57 0 0

fleet size orderbook

 
 
 

 
 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

 

 

 

Jan-21 Feb-21  +/- Feb-20 Jan-21 Feb-21  +/- Feb-20

1000 TEU GRD Eco $13,0 $13,4 3% $11,3 1000 TEU GRD $4,5 $5,8 29% $3,0

1700 TEU GRD Eco $18,0 $18,1 1% $15,9 1700 TEU GRD $7,2 $8,0 11% $4,6

2200 TEU GRD Eco $21,0 $21,8 4% $18,8 2500 TEU GRD $9,0 $11,0 22% $6,9

2500 TEU GRD Eco $24,3 $25,0 3% $24,3 2800 TEU GL $10,8 $13,0 20% $7,0

3500 TEU GRD (old type) - 3500 TEU GL $11,0 $14,0 27% $5,9

4700 TEU WB $44,0 $47,0 7% $30,0 4250 TEU PMX $16,0 $18,0 13% $7,6

Container Vessel's Value 

5 year old vessel in mill US$ 15 year old vessel in mill US$ (SS/DD due)

Charterrate index 
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